
A N N UA L

R E P O R T
20

19



In December 2019, Kim Herman retired after 25 years 
of leading WHEFA with vision and integrity. Our new 
executive director is Steve Walker, who served under Kim 
at our sister organization, the Washington State Housing 
Finance Commission, and brings to the helm many years 
of achievement in nonprofits and public agencies. Steve 
looks forward to building relationships with our WHEFA 
member schools in 2020 and beyond.

Leadership Transition

“This has been the job of a 
lifetime for me. I want to sincerely thank all of our 
WHEFA board members, past and present for your 
partnership and support over the last 25 years. I’m 
proud of everything we’ve accomplished together
for the people of Washington State.”

““
””

Supporting non-profit colleges and
universities in Washington by financing 

the construction and renovation of
residence halls, theaters, science labs, 

sports arenas, libraries and more.

91 financings since 1983
totaling $2.2 billion

$93.8 million saved
for members

WHEFA in Action

Jerome O. Cohen,
WHEFA Secretary

Dear WHEFA members and friends,

We are pleased to share with you WHEFA’s 2019 annual report.

For our staff and board, this was a year of preparation, a year of 
self-evaluation, a year of relationship-building.

We had the pleasure of visiting a record 14 of our member colleges 
and universities, talking with our members in person, touring their 
campuses and getting a fuller understanding of their needs and
priorities.

We educated ourselves on the substantial changes in the tax codes and 
financing arena and also reviewed and improved our policies and
procedures in order to provide our constituents greater efficiency in 
their financing opportunities.

We deepened our involvement with the National Association of 
Health and Educational Facilities Finance Authorities (NAHEFFA); 
one of our valued staff members was elected to the NAHEFFA board 
of directors. 

As we head into what promises to be a very busy 2020, we are grate-
ful to have had the opportunity to strengthen relationships with our 
member colleges and universities. Our goal, as always, is to be one of 
their highly valued financial resources. We look forward to another 
year of successful partnership. Thank you!

Secretary
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Pacific Northwest University of Health Sciences Bastyr University

Heritage University

Northwest Indian College
0 Financings

Pacific Northwest University 
of Health Sciences

2 Financings
Heritage University
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W hitman College
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Whitworth University
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Saint Martin’s University
5 Financings
Pacific Lutheran University
8 Financings
University of Puget Sound
9 Financings
Bastyr University
8 Financings
Seattle University
17 Financings
Seattle Pacific University
4 Financings
Cornish College of the Arts
2 Financings
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MEMBERS

Agency financial information is 
available upon request.
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Authority
Provide qualified non-profit, independent 

colleges and universities in Washington with 
access to low-cost capital for the expansion 

and modernization of campus facilities.

The ability to obtain lower interest rates 
through the sale of tax-exempt bonds has 

saved our borrowers millions of dollars.

The savings ultimately benefit the students 
of Washington state and support the

mission of the institutions.
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